CITY OF IDAHO FALLS
PROPERTY TAX CALCULATION

6/25/2015

2015-2016
2014 - 2015 Certified Property Tax Revenue $ 27,575,663
New Growth - Net Taxable Value
Add 2014 New Annexations into City: $ 300,000 0.009257535 2,777
Add 2014 New Construction in City: $ 58,000,000 0.009257535 536,937
2014 - 2015 Certified Property Tax With Current Growth: 28,115,377
Add Statutory Allowable Increase - (3% of the highest of the last 3 years certified property tax)
$ 27,575,663 3.00% 827,270
Prior years foregone amount: 6,749,150
Total amount that can be levied: 35,691,797
Amount of available tax revenue not levied: (6,749,150)
2015 - 2016 Property Tax Revenue $ 28,942,647
Actual Budget
Allocation Percent 2014-2015 2015-2016 Increase
G/F Street Transfer Actual $ 350,000 $ 350,000 $ -
General Fund 87.9211 22,010,478 23,232,348 1,221,870
Recreation Fund 2.0057 490,708 518,582 27,874
Mun Cap Imp Fund 2.8818 705,051 745,101 40,050
Cap Imp Savings Actual - 850,000 850,000
Library Fund 7.1914 1,759,423 1,859,365 99,942
G/F Fire Retirement Actual 1,244,712 361,250 (883,462)
G/F Liability Ins Actual 613,767 624,477 10,710
G/F Fire Station Bldg Actual 401,524 401,524 -
Total Property Taxes $ 27,575,663 $ 28,942,647 $ 1,366,984
Levy Rate 0.009257535 0.009257535
General Fund Increase 1,199,118
Taxable Market Value $ 2,978,726,308 $ 3,126,388,072 4.9572%
Fire Retirement equals 5.00% of sworn fireman's wages.
Prior to January 2015 the FRF rate was 17.24%.
Liability ins, equals premiums paid ins co's.
Foregone amount available (prior years) 6,749,150
Foregone amount from (to) 2015-2016 budget -
$ 6,749,150

Remaining foregone amount
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